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Test Drive: An
Essential Guide

We often get the chance to
test out major purchases
before committing. \Whether
it's a new car, a new home,
or even a new outfit, we
usually have the opportunity
to try before we buy. Unlike
other major purchases,
there’s no way to test-drive
retirement. Or is there”?
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The Unknown Territory of Retirement

Retirement is unknown territory for many, with little guidance or insights beyond the popular images of

beach walks, pickleball, or travel. While these activities represent a dream of relaxation and leisure, they offer
only a limited view of what retirement entails.

Transitioning to retirement involves significant changes in daily routines, social interactions, and personal
identity. Without comprehensive preparation and a clear vision of how to spend this new phase of life,
retirees may grapple with an unexpected abundance of free time, a need for meaningful engagement, and
the challenge of redefining their sense of purpose.

As such, navigating this uncharted territory requires more than just financial planning; it necessitates a
holistic approach to envisioning and preparing for a fulfilling retirement that goes beyond the idyllic imagery
often portrayed.

9 Ways To Take Your Retirement For A Test Drive

Retirement is a major life transition requiring careful planning and consideration to ensure you're financially
and emotionally prepared. Here are nine ideas to help you take your dream retirement for a test drive.

E2 1. Start Retirement Shopping Early

Action: Begin by visualizing your ideal retirement lifestyle. Create a vision board with images and notes about
your desired activities, locations, and experiences.

Benefit: Like compound interest, your vision will grow and evolve, giving you a clearer picture of what you
want and need for a fulfilling retirement.

@ 2. Try Living on Your Fixed Retirement Income

Action: Calculate your projected retirement income and create a monthly budget based on this amount. For
one month, stick strictly to this budget.

Benefit: This exercise will help you identify potential financial adjustments and prepare you for living within
your means in retirement.

4 3. Spend More Time at Home

Action: Dedicate weekends or days off to staying at home and engaging in activities you enjoy, like
gardening, cooking, or reading.

Benefit: This will give you a sense of what it might be like to spend more time at home during retirement,
helping you determine if you need to change your living space or daily routines.
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ﬂfj._ 4. Connect with Groups and Hobbies
Action: Join clubs, groups, or classes related to your interests, such as book clubs, art classes, or sports
leagues. Attend meetings and participate regularly.

Benefit: Engaging in these activities now will help you build a social network and ensure you have fulfilling
hobbies to enjoy during retirement.

»f 5. Travel to Potential Retirement Destinations

Action: Plan trips to locations you're considering for retirement. Instead of staying in hotels, rent local
accommodations and live as you would if you were retired. Try out your preferred destination in the off-
season, when it might be too hot, too wet, or too cold. Shop the local markets, eat in, rather than eat out.
Benefit: This immersive experience will help you evaluate if the destination aligns with your retirement lifestyle
and preferences.

/9 6. Rent a Home in Your Desired Location
Action: Rent a home in a potential retirement community for a few weeks or months and live there as you
would if it were your permanent residence.

Benefit: This trial run will provide firsthand experience of the community, amenities, and daily life, aiding in
your decision-making process.

fy 7. Consider a 50-Plus Community

Action: Arrange for an extended stay in a 50-plus community. Participate in community activities and events
to get a feel for the lifestyle.

Benefit: Experiencing the community's atmosphere and social vibe will help you decide if it fits you.

e 8. Plan to Work a Gig Job or Volunteer

Action: Find a part-time job or volunteer opportunity that interests you and dedicate weekends or free time
to it.

Benefit: Testing these options now will help you understand the commitment and fulfillment they can offer in
retirement.

@ 9. Connect with Current Retirees

Action: Talk to retirees who are living the lifestyle you envision and ask about their experiences, challenges,
and advice.

Benefit: Gaining insights from those already retired can provide valuable knowledge and help you make
informed decisions about your retirement plans.

By incorporating these actionable steps into your pre-retirement planning,
you can better prepare for a smooth and enjoyable transition into retirement.




